PERSONAL FINANCE FINAL EXAM REVIEW

Click here to

begin




FINAL EXAM REVIEW

Once you work through the questions,
you will have a good ideas of what
will be on the final next week.

Click here'if you are too Click here to
smart and don’t need to begin the
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FINAL EXAM REVIEW

o Answer the questions by picking the most correct
answer and clicking on the correct button.

Let’s begin




WRONG ANSWER




QUESTION #1

When you get into a wreck, what
part of your auto 1nsurance covers
Injury to someone in the other

car®?




here to
go to

the next

question




QUESTION #2
What 1s a bond?




here to
go to

the next

question




QUESTION #3

When looking for the best

mortgage rate, you should?




here to
go to

the next

question




QUESTION #4

When planning a vacation, who
should help decide on where to
g0?




here to
go to

the next

question




QUESTION #5

Which of the following is NOT a
reason to get pre—approval for a
mortgage?




here to
go to

the next

question




QUESTION #6

How would Dave Ramsey tell you
to buy a car?




here to
go to

the next

question




QUESTION #7

Net pay 1s the money you get after
taxes are taken out of your
paycheck




here to
go to

the next

question




QUESTION #8

An adjustable rate mortgage has an
interest rate that changes every year,
depending on the contract and the
market




here to
go to

the next

question




QUESTION #9

What 1s a mutual fund




here to
go to

the next

question




QUESTION #10

A dividend is money you get because
you attend the annual shareholders
meeting




here to
go to

the next

question




QUESTION #11

Most financial advisors will tell you that
the average person should carry
times their annual income in life
1nsurance




here to
go to

the next

question




QUESTION #12

A budget 1s a spending and
savings plan




here to
go to

the next

question




QUESTION #13

A certificate of deposit (CD) is a
high risk invest that normally
pays a huge return




here to
go to

the next

question




QUESTION #14

When you own a car, and you owe more

money than the car is worth, i1t is said
you have “positive equity” in the car




here to
go to

the next

question




QUESTION #15

What 1s a stock?




here to
go to

the next

question




QUESTION #16

Money given by a buyer to a seller as
part of the purchase price to bind a
transaction or assure payment




here to
go to

the next

question




QUESTION #17

Compounding is earning
interest on the interest




here to
go to

the next

question




QUESTION #18

Gross pay is the money you make
after all taxes are taken out




here to
go to

the next

question




QUESTION #19

When the stock market is going down, it is said
to be a market




here to
go to

the next

question




QUESTION #20

Credit can best be described

as...




here to
go to

the next

question




QUESTION #21

a loan payment by equal periodic payment
calculated to payoff the debt at the end of a
fixed period, including interest on the
outstanding balance is called?




here to
go to

the next

question




QUESTION #22

Which of the following is NOT a
question you need to ask yourself
before you decide to use credit?




here to
go to

the next

question




QUESTION #23

The Social Security System was started in
what year?




here to
go to

the next

question




QUESTION H24




here to
go to

the next

question




QUESTION #25

Chapter 7 bankruptcy remain on your credit
report for 10 years




here to
go to

the next

question




QUESTION #26

Calculate the interest for $15,000 principal at
6. 5% interest for one year




here to
go to

the next

question




QUESTION #27

I[f you get into credit card trouble, what
1s the first thing you should do?

ca“




here to
go to

the next

question




QUESTION #28

What percentage of NFL players are broke
three years after football?




here to
go to

the next

question




QUESTION #30

Failure to make mortgage
payments on is called..




here to
go to

the next

question




QUESTION #31

Which of the following is
an advantage of leasing a




here to
go to

the next

question




QUESTION #32

Which i1s NOT one of the
three C’s of credit?




here to
go to

the next

question




QUESTION #33

At what i1is the first age you
can start taking full social
security benefits?




here to
go to

the next

question




QUESTION #34

What is the average length of

career for someone who plays in
the NFL?




here to
go to

the next

question




QUESTION #35

A deductible is the first amount
YOU will pay in the event of a
insurance claim.




here to
go to

the next

question




QUESTION #36

The stock market has
averaged a return of 10%
over the last 80 years




here to
go to

the next

question




QUESTION #37

Which of the following does NOT
affect your car 1nsurance

rate?




here to
go to

the next

question




QUESTION #38

What is the advantage of
buying a mutual fund?




here to
go to

the next

question




QUESTION #39

A lien is when another person holds the title of
ownership until the loan is paid off.




here to
go to

the next

question




QUESTION #40

There are currently
more stocks traded
than mutual funds




here to
go to

the next

question




QUESTION #41

Damage caused by your pets is NOT
covered under your homeowners
liability protect.




here to
go to

the next

question




QUESTION #42

There are three major credit
reporting agencies.




here to
go to

the next

question




QUESTION #43

Over the limit fee is a penalty for spending
more than your credit limit.




here to
go to

the next

question




QUESTION #44

Term life 1s cheaper monthly
than whole life insurance




here to
go to

the next

question




QUESTION #45

Flood and earthquake coverage are
normally included as a part of
standard home owners insurance policy
in the state of Indiana




here to
go to

the next

question




QUESTION #46

A growing trend for employers is
to do what before they hire you?




here to
go to

the next

question




QUESTION #47

What is not a reason to buy life

insurance®?




here to
go to

the next

question




GENERAL TOPICS TO KNOW

> How to figure gross vs. net pay

<> How to figure interest on an investment
< Advantages of car ownership

>Pro’s / Con’s of leasing a car

> Business math

> Mortgage terms

> What is the grace period on a credit card

- Comprehensive vs. collision auto insurance

Click here for

more info!




GENERAL TOPICS TO KNOW

<> What type of things effect the cost of your
car 1nsurance

> Types of car insurance

- Pet damage and insurance

<> Age and auto insurance

> XXXX

<> What is the grace period on a credit card

- Comprehensive vs. collision auto insurance

Click here for

more info!




TEST STRUCTURE

730 true / false question

“15 multiple choice question

Good Luck on your Final

Make sure to bring a
pencil with you on

Friday




